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Silicon Beach: Southern California’s New Ad Agency Hot Spot
Media, tech and ad players jostle for space in seaside burgs By T.L. Stanley
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When it comes to industry experience, local market
knowledge, and honest and exceptional service, 
David and Jennifer Thind are the team to choose.
They are leading the way in commercial real estate 
deals and have consistent activity in the Los Ange-
les region. The dynamic duo continue to achieve 
multiple sales and lease transactions in the Venice 
and Santa Monica sector.

We have been through four recessions and have 
recently sold several commercial buildings in the 
Venice area and have experience representing 
owners and users. 

As owners of real estate know, the market is in a 
constant state of transition. If you are considering a 
sale or need assistance in leasing your property, we 
can provide you with a free comprehensive evalu-
ation of your building. Our marketing plan works 
and has a proven track record with our company 
listed as number one in the country this last year.

Concerned about the changing economy? 
Thinking of selling or leasing your 

commercial property? 
 Unsure of its current value?

Contact Us Today
For a Free Evaluation!

David B. Thind
davidthind@coldwellbanker.com

310.442.1625
CA DRE# 00402966

Jennifer Thind
jenniferthind@coldwellbanker.com
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NEWS OF NOTE 
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Chris Raih wanted to settle somewhere 
funky and hip with ready access to 
creative talent when he was scouting 
a Southern California location in 2006 
for his about-to-launch ad agency 
Zambezi. A view of the Pacific Ocean 
and the possibilit y of sur fing at 
lunchtime wouldn’t suck either.

He found his way to the nascent Silicon 
Beach, a multimile stretch of Los 
Angeles that grew from iconic Venice 
Beach to Santa Monica, Marina del Rey 
and surrounding seaside burgs. The 
quickly gentrifying area, near the buzzy 
heart of Hollywood, earned its name 
for attracting tech startups, budding 
e-commerce, digital ad shops, and 
cutting-edge media and entertainment 
companies.

“This area is an inspiration to us 
everyday,” notes Raih, founder of 
Zambezi with his ecd Brian Ford. 
“It’s progressive, bohemian, smart. 
It’s completely plugged into trends. 
And the natural beauty of the beach 
is another hemisphere of influence.”

Raih’s 70-person agency is in heavy-
hitting company. Google, Snapchat, 
Hulu, Dr. Dre and Jimmy Iovine’s Beats 
Electronics, business incubators like 
Amplify and hundreds of emerging 
technology firms now populate the 
area. They’re shoulder to shoulder 
with an eclectic mix of youth hostels, 
pot dispensaries, bong shops, hot 
new restaurants and fashion-forward 
boutiques.

Microsoft moved in about six months 
ago, and Intel is currently looking 
for local digs. Facebook outgrew its 
first office, moving slightly inland to 
Playa Vista, near YouTube, TMZ and 
ad agency 72andSunny. Prolific movie 
producer Joel Silver is renovating 
the Art Deco 1930s-era Venice Post 
Office for his production house, and 
Arnold Schwarzenegger is considering 
opening an office on artsy Abbot 
Kinney Boulevard, which GQ magazine 
has dubbed the “coolest block in 
America.”

Silicon Beach has become so popular, in 
fact, that prices have skyrocketed, much 

more so than in L.A.’s larger real estate 
market. And with a limited amount of 
space—buildings don’t reach over 35 
feet, and there are no high-rises—
anyone not already planted there may 
have a tough time finding an affordable 
roof and four walls. “The demand is 
high and the supply is nil,” says David 
Thind, a local Coldwell Banker real 
estate broker. “Sales prices are over 
$1,000 a foot, some approaching $1,500 
a foot. That’s unheard of.”

Thind gets more than a dozen calls 
a day from tech, media, advertising 
and other businesses hoping to put 
their feet in the sand where, he notes, 
desirable lots can cost “$2 million for 
a teardown.”

Paul Bricault, a former William Morris 
agent and managing partner in Amplify, 
explains that a “startup ecosystem” 
has burgeoned in and around Silicon 
Beach. Among the moving pieces: 
an explosion of angel investors and a 
steady stream of talent coming from 
USC, UCLA and other local schools 
that now foster entrepreneurship. 
“There’s an influx of capital, lots 
of recruiting potential, the rise of 
startup accelerators,” Bricault says, 
“and it all seemed to happen without 
orchestration. It was organic.”

After hopscotching from smaller to 
larger spots in the last seven years, Raih, 
a Wieden + Kennedy, Portland alum, 
has situated his agency in a refurbished 
aqua-green building that’s “shaped 
like a guitar pick,” one of many quirky 
architectural gems in Venice. It has 
storage space for surfboards, bikes 
and wet suits and a rooftop party deck.

He says the area has lived up to his 
expectations for strong talent, a 
sense of community and everyday 
trendspotting.

“All you have to do is go outside and 
see what people are wearing, how 
they’re talking to each other,” says 
Raih, whose client roster includes 2K 
Sports, Champs Sports and Popchips. 
“It puts us right next to the cool kids, 
and it informs our work.”

NRT

THINKING OF SELLING OR LEASING YOUR 
PROPERTY OR JUST WANT A HONEST 

EVALUATION OF YOUR PROPERTY 
VALUE PLEASE GIVE US A CALL AS WE 

WOULD BE HAPPY TO GIVE YOU A FREE 
EVALUATION OF YOUR PROPERTY.

World Gym Site
3205-3223 Washington 
Blvd. 2915 Carter Av-
enue, Marina Del Rey
35,290 square feet of 
land with two buildings 
(comprising 11,137 square feet.) 
Represented the buyer & seller.

SOLD

Frederic Fekkai 
Building 8457 Melrose 
Place 4,639 square 
feet. Represented the 
buyer.

SOLD
1217 & 1219 Cabrillo 
Avenue Venice, 
California. 2 separate 
duplexes in Escrow 
schedule to close.
Represented the seller.

SOLD

Office: Coldwell Banker 
Residential Company 
“Realogy” 1611 Electric 
Avenue Venice, 
California. A five year 
lease comprising 4,200 
square feet. Represented the landlord 
and tenant.

LEASED

901 Abbot Kinney 
Blvd. Venice. Micro-
soft (Cornerstone) 3 
year lease of 3,229 
square feet. Gunder-
son, Dettmer, Stough, 
Villeneuve, Franklin & Hachigian (3 year lease 
comprising 2,491 square feet). BCDF pictures 
4 year lease comprising 3,759 square feet.

LEASED
1319 Abbot Kinney 
(Retail store) 1,881 
square feet
Leases out with World 
Renown Fashion 
Company.
 

LEASED

Enterprise Rent a 
Car 3240 Washington 
Blvd. Marina Del Rey, 
Calif. Represented 
the landlord in this 10 
year lease comprising 
 a 2400 square foot building on 14,000 
square feet of land. Represented the owner.

LEASED

LARGEST RETAIL SALE 
IN VENICE TO DATE
Hals Bar and Grill and 6 
retail stores 1349-1357 
Abbot Kinney and 529-
533 California Street
Venice, California
Represented the buyer & seller.

SOLD

Office: Snapchat
Venice
9,000 square feet
Represented the 
landlord in 3 buildings.

LEASED



RECENT TRANSACTIONS AND OTHER AVAILABILITIES
 BY THE THINDS

901 Abbot Kinney 
Venice 
4,800 sf
Highly improved, 
18’ceilings available 
December 2013. 

FOR LEASE
OFFICE BUILDING

2901 La Cienega Blvd.
Culver City
Mult i  Tenant Leased 
Inevestment 
7-11 Anchored National 
Tenant convenience sore
G a b b y ’ s  E x p r e s s 
restaurant. Sale Price $4,650,000 | Cap rate 5.6% 
Land 19,550 SF.

FOR SALE

1212 Abbot Kinney Blvd,
Venice
Architecturally 
distinctive with great 
signage and visibility.
Three floors with a total
of 4,200 square feet.

FOR LEASE OR SALE

2901 Wilshire Building 
Renovations in progress
Offers multiple dental 
and medical suites. Units 
rage from 808sf-2796sf 
equipped with exam 
rooms, private bath, and office.  Newly renovated 
phys. Therapy suite on 4th floor! Building  renova-
tions in place for 2013!

FOR LEASE
DENTAL & MEDICAL / MOVE-IN READY

2221 Lincoln Blvd, 
Venice
This two (2) story post 
production office build-
ing, 9,700 net rentable 
square foot. Perfect for 
post-production, produc-
tion, architects, entertainers, and all other creative 
users looking for work opportunity with excellent 
amenities.

FOR LEASE
CULVER CITY ARTS DISTRICT

262-270 S. Robertson 
Blvd., Beverly Hills
Ground Fl. Retail: approxi-
mately 5,200 square feet.  
14 parking spaces includ-
ing one handicap. Rental 
rate: $4.85 per square foot 
per month, NNN.  Land size: 10,476 square feet.  
Lease term:  Five (5) to ten (10) years.  Situated one 
block south of the largest school in Beverly Hills.

FOR LEASE

1611 Electric Blvd, 
Venice 
Available 1,196 sf 2nd 
floor creative office with 
full floor to ceiling 
windows.

FOR LEASE
1,196 SQ. FT. AVAILABLE - CREATIVE OFFICE 

1511 Abbot Kinney
Venice
Ve n i c e  A rc h i t e c t u r a l 
Masterpiece comprising 
of three stories with 6,230 
sf. 1st and 2nd floors are 
designated for retail. The 3rd floor is zoned for live/
work with permitted usage for Artist in Residence/
Mix use.

FOR LEASE
CREATIVE OFFICE/LIVE WORK RESIDENCE

1214 Abbot Kinney, 
Venice
T h r e e  s t o r y,  n e w l y 
renovated creative mixed 
use tenancy. The building 
ideal for creative office or 
live work. Prime Abbot Kinney location, located 
between Aragon and Cadiz Court.

FOR LEASE
1319 Abbot Kinney Blvd, 
Venice
Ground floor retail, lots of 
foot traffic, glass frontage, 
approximately 1,881 sf 
including garage space.

FOR LEASE

131-141 S. Barrington 
Los Angeles
CA Active -
Street Retail For Lease 
$3 - $3.25/SF/Month
693 - 2,327 SF  

   3 Spaces.

FOR LEASE

The Majestic Crest 
Theater, Westwood
One of the country’s 
longest running and 
last single screen movie 
theaters. With an enor-
mous screen and great sound Majestic Crest 
Theater hosts new release independent films. 
Great location. 

FOR SALE

CURRENT LISTINGSFEATURED 
PROPERTY OF 
THE MONTH
2901 WILSHIRE BLVD 

PRIME SANTA MONICA

LEASED 901 ABBOT KINNEY BLVD., VENICE
Cornerstone (Microsoft) leased the vacated Facebook space. Over 3,000 square feet plus a private garden area.   

FOR LEASE 1327 MONTANA AVE, SANTA MONICA
825 RSF. Street front retail approximately  with glass frontage.  

SOLD 1511 ABBOTT KINNEY
Masterpiece comprising of three stories with 6,230 sf. 1st and 2nd floors are designated for retail + office. The 
3rd floor is zoned for live/work with permitted usage for Artist in Residence/Mix use. Available January, 2014. Properties featured above may be represented by agents other than Coldwell Banker. Information deemed reliable but not guaranteed.

INVESTMENT SALE OPPORTUNITIES NEW TO THE MARKET
2901 La Cienega Blvd, Culver City
Multi Tenant Leased Inevestment  
7-11 Anchored National Tenant
Convenience Store | Gabby’s Express Rest.
Sale Price $4,625,000 | Cap rate 5.4%
Land 19,550 SF

Family Dollar/Dollar General Store
6000 NATURAL BRIDGE AVENUE, Saint Louis
MO Active -Free Standing Bldg For Sale 
Sale Price: $1,173,440 
9,180 SF Bldg

AWAKENING OF A SLEEPING GIANT 
   BY DAVID AND JENNIFER THIND
Silicon Beach (Venice) is now a label that 
is sticking with most tenants and residents 
and is attracting high tech firms from all 
over the country as well as Europe and Asia. 
You ask, where did this renaissance begin? 
Answer: the day Google and Facebook 
decided to relocate to Venice several years 
ago and make it their Southern California 
headquarters.

Venice has always been tucked away 
with select firms like Chiat Day, Joe Pitka 
Productions, Digital Domain and Luma 
Pictures, but during the past 4 years it has 
become the tech hot bed drawing hundreds 
of tech firms looking to make Venice their 
home.

Handling the demands for production and 
creative space in Venice has posed a major 
problem as office and production spaces 
have been reduced down to a handful of 
buildings that can accommodate the needs 
of these growing companies. In fact, there is 
only one building in Venice located at 2221 
Lincoln Blvd. that is currently available, with 
space over 9700 square feet. The diversity 
of tenant mix is amazing from high tech, 
production to legal including some major 
firms like Intel, Microsoft and Joel Cohen 
productions. 

Office rentals are being offered between 
$5.50 per square foot NNN to as high as 
$7.50 per square foot NNN with the overall 
vacancy around 5%.  Retail stores are even 
scarcer with very limited supply with the 
new norm for rentals between $10 to $12 
per square foot NNN. On any given day 
we receive at least 20 calls from retailers 
and office tenants looking to relocate to 
Venice. The most desirable locations are 
smaller retailers requiring between 800 to 
1800 square feet. The retailers that are in 
high demand include apparel companies 
and food services such as fast food and 
high end well known restaurateurs. 

So, where do we go from here? Venice is 
a hot bed for developers of any kind that 
want to build retail, office or allowable 
residential units from one to twenty four.  
Developers are willing to pay for land as 
high as $400 to $600 per square foot for 
commercial development and as high as 
$1000 per foot for residential land.  Venice 
land for both residential and commercial has 
a height limit of 30 feet and a high parking 
allotment makes development a challenging 
and expensive process to work through.

In the foreseeable future, we see no slow 
down as pending demand increases daily 
as Silicon Beach in here to stay.

Medical/Dental/Dental Labs/Physical 
Therapy Suites Available

Building renovation in progress. 
Upgrades to corridors elevators 

bathrooms and lobby areas. 

Window lined suites
Lots of natural light 

808sf-2796sf available 

Touring now 

FOR LEASE 1624 MONTANA AVE, SANTA MONICA
1,250 RSF street retail frontage.

FOR LEASE 10349 SANTA MONICE BLVD, CENTURY CITY
A 7,469 SF retail showroom. 17 car parking. 

FOR LEASE 74 MARKET STREET, VENICE
Art gallery & showroom. 1,500 square feet of amazing gallery space.


